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MSCI ACWI X|2t? 0|79 FX23Ol DHAZ|IFHOE QIHH M EMSCHO| 2Hdsty RSt
XN+2 22Y FAANNS HESHE X[ LCE O] MSCI ACWI & 23 =] MEI= FAAIZE
27 M9 == FAAIEQ |

TEEIRCH, JHE FAAIZ

=

dF2 FPEon, $xH(2020.11 €7|F) 11 7 MEHZ
[EFA4 7|=(a free float — adjusted market cap.)2l 80%E
= YLch X=£ X9, ASHE, ME, AEY S

fu
U{
L
o
il
|o
I

MSCI WORLD IT X|x2h? Oj=2| FX2HlQl RAAEH|FHOE  QIEHMEMSCHO| g5t
Hl= X2 2 E2EY FAAYE WESH= X|=LUCH O] MSCI WORLD IT X|&=&= 23 7159
= FAANFC YTt FTYFE FHEH, GICS(Global Industry Classification Standard)
54 FE7|&(Information Technology)2 25 &= FAo=0t MY EL|CH
F=201: https://www.msci.com/developed-markets

o] EXtAENO| EX}I5HE HEXIAMENS| EXPTE
- NH-Amundi 222 ALY SR EXAEF A - ZHY -]
© FAHE
- O] EXMEZ TAMA FA0 F2 FEXSts Y[t 229 OfE[O[A ™2™ A(Allianz
Global Artificial Intelligence)'(O|3t "H|FX} TEFEXZ|F7M) HEQl TUFXESHO FXI5H0
FoAS FTots A FHLE FLCL
- OEXEFEXI|HEAHE)Q H2|otx F2H OtE|I|A QI”EZ[T™A (Allianz Global Artificial
Intelligence) HE= QZX|s LH(QSXs &Y 7|&2 7t St= Q=et, o2t QZEtE
g8t S84y A AZEQIof A LY F)ab ZTE J|YFAN FXStol SH7IH
AELASS FALUO
X QUIX|S(ANO|T: Q7o Stesdut FEsH, X[Z4sdH, AAA0 o3 58 52 HFH
ZZJHWoZ MHT &
- HOEXNESEA|Fe ASXsSANLED BHAE RE B0 24 FXLCH
o QIZX|S(Al) At I} big data, AR E AMH|A, QU A, ZHIY &
o 2BXSA) LY ASXSAN Ats2, 2RE, Held, 21X A[AH(cognitive system)%
o QSXsA) HELY: En, 5, oHX] 20, AtEAL HIHY|, MxY, B2 0, HE &
- HOEXESEFAI|F 28 ZEMA: 44 EXHUA (Bottom-up) T 28 Z2M 2
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Idea Generation

K AFA] 220l A] A A 7 2] =
s ARlEEl AlojEElAlold W axE Ogg;dfiﬁj A AR
Aet, Al gk 718] dld e Growth, Value, Quality®] ¢ 23t 7]F 0.2
1,0007H ol“ge] FAF U H 2= 5 THAAE 40~1000] 7 F-3-2] 3
= oAbl 23E, 3 ZA Y, oo e,
o5 s, 194 R&D A&, Wielo] A,
Al BAE & thhiee] ArwE #H o

Fundamental
Research

150~20071 &5 SF5

O EXtAIEIO| EXISHE LSS ERL7| 0| Bt AR

—

* Risk/Reward % 9 E 7

E
ol A TS el
= L
x

Portfolio
Construction

(2021 39 7] 7870

Allianz Global Artificial Intelligence

Hcd
(He|etx =29 OfE[md QEe|HA HE)
HSEXIAXL Allianz Global Investors GmbH(ZZ2|0tx Z 2 OIHAEA HAHLS}

Allianz Global Investors U.S. LLC(Y2[0tX 2 2% OIH|AEA

Q012 AAM)

A8 2017.03.31
SEAWX|/ Luxembourg(S5 &£ 23) / CSSF
o\ *CSSF(Commission de Surveillance du Secteur Financier)e= 24223 Zg457|&
HE {42 2F 80.01 A EH& (2026.07 EE 7|E)
z|otx 229 EXt M (Allianz Global Investors Fund)2| SH{HE
o - Allianz Global Investors Fund = SHE230] HdEE A FX2AR
fE¥ez  Z2ElE FX ZEEERE A= 559 SHER FYE
PR HEEA|TY
HE J|1E83 O]= &2{(US Dollar)
HE XHAtol Z[4 70%0|4S 22Y 7| FA0 FALLCE 53], "2l3 X5 (Artificial
Intelligence)” 20kt 2 AtPE FRlSt= 7|0 FXgL
HEE 3 Aol HOi 15%7HA| TEAHO| EXbgt 5= Aen 10%7HK| =AHER
Ex wx TetAR Ol FAFE = UASFUCH Eot F3E 22E I Al 15%7HX| MMF Of
FEX7bSSH, 10%7HX] CHE uCl W ucITS HEO| SXtg &= JUFLCH
HEE= 288 ZEED|R HE|E Rt IHddEE 0182 + UL, mEHdEE St
o|Y#z=ol EHoz EXISIX|E ELLICH
HEO| EXFH| Radts 552 42 PO T &og = ASL|CH
H| w0 X| == 50% MSCI ALL COUNTRIES WORLD TR(net) + 50% MSCI WORLD IT TR(net)

HEAY,

HEZL EF MY, EE 79 EXAME, EF I7L X9 £ MUY EXE HEE
42, L0l AT £ JUELICE O Zah g HEE S5 HEsH £20t9
EXPREAL AIE, ABHEl AR, Y = AT OIEXMOI IV EE XY, MY EE
AS7to| £ Y AR, 7t XY EEs MYl IAES0 FFS O/Xs MYl
gakg 2 £+ AL matN, HEs o E4=E EXEEE ZE HEED O
HEHY £ JAFLCH Jst HEE HtHQ 2Q%o=z Qg 7tX| Bl E& EF
EXRtA e AIEO| CHS 22|13 =AY o3 O T2 g #E £ JASLo
Ol HEQO| EXtMnto =2[3t dekg O/ £ Aon matN HEO cish EXtALO
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44207 224 HOlRS (CPIe@BHE)| - - - -
~4E0NT-2me0l 5 NS (C-PAEINAD) : - - -
+4E0ET 2240l ENAT CPeENA)| - - : :
34 Ojgk
FrReF-225H (S) - St —=oH o - -
sojgol
0.15%0| LY
S4R0|ET-2ARAH AT (S-PIATHE) : - : :
G4 20[AT-22tlFH-E| X AT (s-P2SIN D)) - - - -
A7 OH &4 Al ZHOHA] | EEAL | 2HOfA|
F) A7, 2FEHOssEE 712 B2 O[O EOjIMER Xt HEY 5 AL, OHZA)F EHil+=+28S 2
FotALE Hgsts dR0s O H8Y TIYUMA HSEAYA U d==8FAE20 SLE5t0{0F SHLICH siY W82
YSEXYA, 2SS Tofet TofsAr 8 staa8FArg2(o AHY ST0|X|E 0[&30] SA|S0{of ehL|Ct
F2) O EXpLIErS] ZFUARAO THEH XpMIEE AP 2 "HMI25. 6. A7 xS FUSIAIZ| HHE L CH
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34 . 53 TN
@) (EEx mu | e geae | SR g | geg | BE ) 22
A - A I - =) T T o k-3 . k-3 =) .

+4EM%-2matel
0.3500 | 0.6000 | 0.0250 | 0.0200 | 0.9950 | 0.89 0.0081 | 1.0031 | 1.7531 | 0.0000

A)

S+BM%- 22t
0.3500 | 0.3000 | 0.0250 | 0.0200 | 0.6950 | 0.58 0.0080 | 0.7030 | 1.4530 | 0.0000

0.3500 | 0.3300 | 0.0250 | 0.0200 | 0.7250 - 0.0081 | 0.7331 | 1.4831 | 0.0000

0.3500 | 0.9000 | 0.0250 | 0.0200 | 1.2950 1.2 0.0057 | 1.3007 | 2.0507 | 0.0000

0.3500 | 0.4500 | 0.0250 | 0.0200 | 0.8450 | 0.73 0.0079 | 0.8529 | 1.6029 | 0.0000

+R0/FY7-
I a}ol- 0.3500 | 0.5000 | 0.0250 | 0.0200 | 0.8950 - 0.0081 | 0.9031 | 1.6531 | 0.0000

FHRAHEE(CE)

0.3500 | 0.0300 | 0.0250 | 0.0200 | 0.4250 - 0.0081 | 0.4331 | 1.1831 | 0.0000
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1. EEE
O| EXtAMENS| T EXMEES FAZALS QEZALY Zot HEO0| oot 7|3 A 7| & EXLAEH 2ot
IIAZ|=0 et AMERAen, 5 MFEMEN et I/ AHZAFHR 3 ZHALS] Ctsar Z&LCt

7 2

H| 57]( 2025.08.05 - 2026.08.04 )

(o3

H| 47]( 2024.08.05 - 2025.08.04 )

S| A A HF|

ol o
£

X 371( 2023.08.05 - 2024.08.04 )

S| A ZAEHA

Ot | ok
=| = =

£Q
oo | oo | dlo | |

ofl
£Q

S MELER
" = H 57| H 47| H 37|
(2026.08.04 ) (2025.08.04 ) (2024.08.04 )

28 Atbt 5,724,991,076 6,948,229,813 7,098,820,077
54 5,172,855,551 6,792,854,283 6,858,794,902
ol o= 312,534,050 -61,847,270 -62,270,280
SESU/EERLE 0 0 0
da % oXE 239,601,475 217,222,800 302,295,455
7|EF XLt 0 0 0

7| EFXLAE 2,187,465 38,366,881 35,903,071

NN 5,727,178,541 6,986,596,694 7,134,723,148

2 &5 0 0 0

7|EFE R 14,380,073 51,337,583 51,414,921

EMEA 14,380,073 51,337,583 51,414,921

e 4,712,404,167 7,214,041,077 8,258,035,420

FoAxHF 607,247,109 -65,938,985 69,021,846

oldAdz 1,607,641,410 212,842,981 -1,105,705,347

XESA 5,712,798,468 6,935,259,111 7,083,308,227
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[THel:3

M571( 2026.08.04 )
=

OH
el

H|47]( 2025.08.04 )
=

OH
=] =

M371( 2024.08.04 )
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Ef Xp &

1. =R7tSH0+E
2. ZM0+g
3. O|==0| Xt
4. 0|Hg=
5. 7|Eto| ==
6. 7|EfRHLAE

7.

=
sozayea

XA
23
 O+RIHEH0KE S
=REREE
R ERES
420133
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20 2

Xt
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SEX|THE R
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HE7|:
Z1&E7t8 71
T
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(
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FHer x2

A
=2
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e
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4,712,404,167
7,214,041,077
8,258,035,420
1,263.55
994.16
882.50

A

g A

Mo Ho Ho BA BA B

239,601,475

5,172,855,551

312,534,050

60,335

2,127,130

2,125,201
12,254,872

4,712,404,167

239,601,475

5,172,855,551

312,534,050

2,187,465

5,727,178,541

14,380,073

14,380,073

1,607,641,410
-607,247,109

5,712,798,468

5,727,178,541

217,222,800
217,222,800

6,792,854,283

6,792,854,283

-61,847,270
-61,847,270

38,366,881

49,229

38,317,652

6,986,596,694

51,337,583

38,284,029
13,053,554

51,337,583

7,214,041,077

-278,781,966
-212,842,981
-65,938,985

6,935,259,111

6,986,596,694

302,295,455
302,295,455

6,858,794,902

6,858,794,902

-62,270,280
-62,270,280

35,903,071

99,043

35,804,028

7,134,723,148

51,414,921

37,070,716
14,344,205

51,414,921

8,258,035,420

-1,174,727,193
-1,105,705,347
-69,021,846

7,083,308,227

7,134,723,148




NH-Amundi 22Y AIMY SAHAXEXMENH)[FA-THZHEH]
3) &AM
EXRMENY . ZRYUAIMASHXIEXUEH)[FA - ZHEE] [SHel:3
3 = H|57|( 2025.08.05-2026.08.04 ) | H47[( 2024.08.05-2025.08.04 ) | H|37|( 2023.08.05-2024.08.04 )
oo 2 9 2 9 2 9
2 g8 = 9
1. EX=9 4,558,719 9,877,120 8,667,192
1O Xt == ¢ 4,558,719 9,877,120 8,667,192
2. Hig 3+
3. =5E49
4. Atz 9
2. DjOHXEe 2t H7EXte) 2,317,437,805 1,639,858,217 1,269,964,778
1. X2 Z#H0{ oy x|
2. M 2ZHojo/E7kxt e
3. Y AE 0o/ E7ExH ]
4. X235 HEIR 284,948,238 407,367,808 663,366,864
5. QetA e/ E7kAH 408,631,320 494,358,230 97,312,856
6. A3 U EAA OO /B IR
7. 7|EFA iR 1,623,858,247 738,132,179 509,285,058
3. DjOHX}&R F7pREE 718,847,380 800,767,063 459,851,026
1. X 25 HO0{ 0y Kp &
2. MESHOH 01/ Btk
3. T M SO0/ E 7kREE
4. X 2SS HBTKE
5. et/ Bt 718,847,380 797,994,400 430,008,760
6. CHE42tH|
7. A AN E Aoy R
8. 7|EtA e = 2,772,663 29,842,266
2 8 H & 55,000,968 57,296,655 56,698,112
1. 28R 22,902,857 22,998,674 22,299,772
2. Bof 42 28,641,278 30,758,393 31,036,147
3. FEeE 1,634,289 1,641,139 1,591,443
4. EXRE R
5. UCHRAHZHAE| S
6. 7|EHH| & 1,822,544 1,898,449 1,770,750
0| (EE YI|=El) 1,548,148,176 791,671,619 762,082,832
EHSE0| (s FHP=EY) 0.328526188 0.109740381 0.092283793
ol aLnl =
2. e A3 9 zojE
ZEY ARMY SHEXNEXUEH)[FA-HZHEH) (B AEL AR
A1 B
7|ZtE T 7|2t T
¥Ry zhoj
712t
R s s ETES
—1OH —10H Z10H p= ] |
[= R | [ =R | [= R | [= R |
(BEXX| 2 (BEXX|2F) (EXX2) (EXX| 2
2025.08.05 - 2026.08.04 70 69 29 33 54 61 45 57
2024.08.05 - 2025.08.04 80 71 38 36 48 46 70 69
2023.08.05 - 2024.08.04 56 44 104 87 80 68 80 71
(FN) BRYTVESAI|TY 42 SRYR M3, ool o MEAELS FHAEOR U BABH
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NH-Amundi 222 AIttY SHXHEXHEH)[F A - ZHEE]

\ FES mH| DX =
35.00 30,04
30.00 S 24,99 23.39
25.00 o 1772
20.00
15,00 14.02 14,01
10,00 503
5.00
0.00 : . ' '
=214 224 2 34 dEd ol
[T2l:%]
zz 14 2 2d 2 3d 2 54 HdEY 0|
712t
25.08.06 24.08.06 23.08.06 21.08.06 21.08.05
~ 26.08.05 ~ 26.08.05 ~ 26.08.05 ~ 26.08.05 ~ 26.08.05
ERpLIE 30.04 2222 17.72 5.03 5.03
Bl X| 5= 27.26 24.99 23.39 14.02 14.01
o EHEM (%) 23.76 20.97 20.27 25.86 25.86
FEMF-2IZEIIm) 28.78 21.03 16.56 3.99 3.99
H| x| == 27.26 24.99 23.39 14.01 14.01
FAEHS Y (%) 23.76 20.97 20.27 25.86 25.86
FEAF-22t2me) 29.16 21.39 16.90 430 430
Bl X| 5= 27.26 24.99 23.39 14.02 14.01
TAEHESH(%) 23.76 20.97 20.27 25.86 25.86
22 20| E1-Q T 3oIT) 28.41 20.68 16.21 3.68 3.68
Hl x| 27.26 24.99 23.39 14.01 14.00
FAEHSE(%) 2376 20.97 20.27 25.86 25.86
F20[Y 72212 Te) 28.97 21.21 16.73 415 4.14
H| x| 2= 27.26 24.99 2339 14.02 14.01
FAEHSE(%) 23.76 20.97 20.27 25.86 25.86
FR0|YF-2E2 Q-7 AAFET-PIE SN F)) 28.66 20.92 16.45 3.05
Bl X| 5= 27.26 24.99 23.39 13.50
FAEHIE(%) 23.76 20.97 20.27 26.24
a0 HA-22t2- A ASFT-Ple(P N EF)) 29.09 2133 16.85 417
H| x| == 27.26 24.99 23.39 14.02
FAUAEHS Y (%) 23.76 20.97 20.27 25.93
T T-E2tQl-E| A A FT-P2(E 2 A F)) 28.68 20.94 16.47 4.02
Hl x| 27.26 24.99 23.39 14.03
AEHSE(%) 23.76 20.97 20.27 26.18
QI-E| X A ZT-P2e(E| 2 M1 F)) 29.10 21.34 16.86 3.97
H| x| 2= 27.26 24.99 23.39 13.76
AEHTH(%) 2376 20.97 20.27 25.93
=3-22FmE) 29.20 2143 21.38
Bl X| 5= 27.26 24.99 27.26
AEHSE(%) 23.76 20.97 20.54
FH-I A ASE-PUASHE)) 29.27 21.50 21.44
H| x| 2= 27.26 24.99 27.26
AEHS Y (%) 23.76 20.97 20.54
TrH-E| X U2 6-P2(E X ¢ a)) 29.31 21.53 20.95
Bl X| 5= 27.26 24.99 27.47
AEHSHE(%) 23.76 20.97 20.54




NH-Amundi 228 AIttY SAXEXHUEH)[FA-THEE]

(& 1) HlZmX|==: (0.9 * (0.5*[MSCI_ACWI_Net_TR_USD]+0.5*[MSCI_WORLD_IT_NET_TR_USD])) + (0.1 * [CALL 22I])

(F 2) HuX|#2| #9&00= 28E+ & FAEO Ritk= 24 A B0 HARX| AUSLIC

(F3) GER £UEL MY J|2So| FHLUES JSHIUACE AU o HY|Z Soto|
FES LtE= XYL

(F 4) SRAFALUES 42 HEadE Ad=Zs B TR +USHE SO0 285t FAUETEM)E
JECR HYStYSUCL 0 49 FALUEN(EAN)S +AEM= 28ES § FAUEN Ritks B 50|
B X| AELICH

(F 5) 2B HEHMS AT V7 5O WHEAI|To ABME F74ogol BEEEKON sjgYI2 HES)
AL FZt9 50| HA+ENM SEFH2Z AotEg SHIU=XE EoFs= FREM, HSYHO
£24% 408 So| vy HWEO £M9HO| ECiE AHE oNjELC. £oF #EMe
28HEY|EoE AYEASLCH

2) A FAE FO|MTIIE)

| ——smus —e—wans
40.00
30,04

30,00

20,00 27.M2-76 20.33

10.00 i 19-25\&12.72

e
OOO 1 1 1

“10.00 23 1A 22 o7} 53 a3} A2 AR g
' -9.04

-20.00

20,00 S 25,18

[TH1:%]

2 194 X2 29Xt %2 3%kt =2 49Kt | 25d%}
712t
25.08.06 24.08.06 23.08.06 22.08.06 21.08.06
~ 26.08.05 ~ 25.08.05 ~ 24.08.05 ~ 23.08.05 ~ 22.08.05
FRHIE 30.04 14.88 9.25 470 -25.18
H| W X| 2= 27.26 2276 2033 12.72 -9.04
S MF-mEIo@) 28.78 13.75 8.14 3.65 -25.93
H| x| == 27.26 2276 2033 12.72 -9.05
FRAF-22t2Re) 29.16 14.09 8.47 3.96 -25.70
H| X2 27.26 2276 2033 1272 -9.04
F20|HR-2E20Im) 28.41 13.42 7.81 3.34 -26.16
H| x| == 27.26 2276 2033 12.72 -9.05
S0 Y222 Te) 28.97 13.92 8.31 3.80 -25.82
Hl x| 27.26 2276 2033 12.72 -9.04
R0 FRL-2E 2017 A AFT-PIEBNF)) 28.66 13.64 8.04 3.55 -29.51
H|@X| 4 27.26 2276 2033 1272 -13.99
a0 HR-22t2- A AST-Ple(HFHEF)) 29.09 14.03 8.42 3.91 -26.23
H| x| == 27.26 2276 2033 12.72 -9.79
FR0[YFT-LEQI-E| X A FET-P2(E X HT)) 28.68 13.67 8.07 3.58 -26.31
Bl X| 5= 27.26 2276 20.33 12.72 -11.77
S520|YR-22Ql-E| XA FET-Pe(E 2 P F)) 29.10 14.04 8.43 3.92 -26.98
H| @ X| 2= 27.26 2276 2033 12.72 -10.91




17.59
26.98
16.18
27.46

17.63
]1+0.5*[MSCI_WORLD_IT_NET_TR_USD])) + (0.1 * [CALL =2[])

26.98

22.76
14.19
22.76
14.21
22.76

1413

29.20
27.26
29.27
27.26
29.31
27.26

MSCI_ACWI_Net_TR_USD

@x
ZX
@x
1) H[X[== (0.9 * (0.5%[
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NH-Amundi 222 AIMY SAXEXMENH)[FA-THZHE ™)

e EXL| o BEs|Ater EXpXL 8 "WEEXI|F 2| 2

IHINZ| AL
[EHAL 2 2Y ]
»EEJS | » MBI
=3 283
S E X =
(2% SUZE =) 22Xl aasIa
» M THA =hy} p T A 28
BHagd u
=2=rTN \
=9
1. HEEXIAXof st ALE
7t. 2AZHR
A8 NH-AmundiX£H2 & (F)
Fa& A ME5EA SSET INS8R8E2 (V=S sHMEHEE 105)
ozkx HEtN : 02-368-3600 (www.nh-amundi.com)
2002.04 | a1t CAAMZE AHM2-E3|AF B0 2ot MOUMZA
2003.01 | NHsEZ8XIF2t Amundi2| gHatol A&
X Amundi @ ZZA FCIOtOZ|ECA) =882 XHHEE Xt2AL 2010, 01
CAAMOM AmundiZ AtE HZA
2003.03 | EALEIREY 257t FE 8L
2003.04 | SYHAl H X HE 4F
2006.09 | =W CHE Q7|5 SRIHE 2&AF ¢F
2007.08 | NH-CAXIAM2E@E ALY HE
2009.01 | =& 10=¢ =}
2009.06 | FUHEE 32 HHI|IX| HE SA|
S|AFHE | 2010.01 | 'AmundiXfAt —8-8— OS2 MEH (23|ALQl Credit AgricoleD}t Societe Generale@| XHEZEXH

2010.01 | “1.5H} 2HE|X| QIHA HE" FEAFY MY 2009E %24 FEULEY 4

201203 | NHsEE8XF'E2 MEHA =9 (22A2 58527t 7742 SEALAE 74)

2015.08 | CHECHEO|A} HHZE HYH

2015.10 | CHM &Rt AMY ZIE

2016.05 | NH-CAXIA2E&0IA NH-AmundiXtit2 &
) ¢

BE AIY =Y
2017.07 | 23|At2l Amundil Pioneer(Tt0O| 2L T g

bz AAMFE 1,600 22Y Tops

201802 | &
2018.03 | HANARO ETF EA|
2018.11 | AR S|X|HE Z=A|

75
NH-Amundi Asset Management
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